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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JAN20 1382 35 1383 1340 1380 DEC19 123,60 3,00 124,40 121,45 123,95

MAR20 1403 33 1403 1364 1401 MAR20 124,55 3,30 125,30 121,20 124,85

MAY20 1419 32 1419 1381 1418 MAY20 126,75 3,25 127,45 123,35 127,00

JUL20 1434 29 1435 1402 1435 JUL20 128,45 3,05 129,30 125,40 128,80

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1390, 1350 & 1320
Resistances: 1440, 1475 & 1565

New York ICE:

Supports: 118,00, 113,00 & 106,75
Resistances: 124,50 & 134,00-134,50
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last high low

1,11022 1,1108 1,10777

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

The euro dollar tried again to break above 1.1100, bouncing higher after the disappointing non-manufacturing ISM in the United States, although the movement

was short-lived. The data showed a deceleration to 53.9 versus 54.5 expected and 54.7 earlier. This together with the bad data of ADP of job creation (67,000 vs
135,000 expected) and the activity of the services sector, also worse than expected.

This year’s deficit is larger as more and more people agree Brazil’s crop is closer to 54m-55m bags, trailing a USDA forecast of 58m.

Cooxupe, Brazil’s largest grower cooperative, sold 2.5m bags of the 2020 crop on a forward basis, or triple levels at this time in 2018, the previous high-yielding

season.

Brazil’s stock prices have risen more than 20% year to date, joining major indexes in the U.S., India, Sweden and Australia in hitting records in 2019 as lower.

Interest rates push investors to seek higher returns in shares. Investor sentiment has been so robust that President Trump’s tweet promising tariffs on Brazilian
steel and aluminum moved prices little on Monday.

Mr. Bolsonaro was inaugurated in early January after more than a decade of leftist rule in Brazil followed by two years of more-business-oriented policies. He

named a University of Chicago trained economist as economy Minister, filled his government with business people charged with reducing debt and cutting red
tape and moved to shrink the role of the state.

Almost 10 months after the president took office, Brazil’s Congress passed the biggest overhaul of its insolvent pension system in the country’s history, a move
expected to save taxpayers nearly $200 billion over a decade.

Robusta coffee production in Vietnam is forecast to be little changed or 5% higher in 2019-20 from 1.65 million tons a year earlier, said Do Ha Nam, chief

executive officer of the country’s top exporter Intimex Group. Arabica output estimated at 65,000 tons a year, Nam said on sidelines of Ho Chi Minh City
conference. Robusta shipments in 2018-19 were 1.58m tons, down 3% y/y.

Harvest this season started late as most farmers opt for one-time bean collection, when fruits get fully ripe, to save labor costs, which have risen 50% from
previous seasons

Bigger bean size seen in Lam Dong and Dak Nong provinces thanks to favorable weather, while beans harvested in Dak Lak, Gia Lai could be smaller on lower

and uneven watering due to farmers low profits.

The National Coffee Institute of Costa Rica have reported that the country’s coffee exports for the month of November were 30% lower than the same month

last year, at a total of 15,796 bags. This they say has contributed to the cumulative coffee exports for the first two months of the present coffee year to be 40%
lower than the same period in the previous coffee year, at a total of 25,627 bags.

According to the latest USDA Gain Report, Colombian coffee production is forecast to reach 14.3 million bags green bean equivalent (GBE) in marketing year
2019/20, as the flowering period in the main coffee regions have indicated better production levels, assuming continued favorable weather conditions. A good

flowering in trees helps to determine the size of the harvest. In the first month of MY 2019/20, October 2019, coffee production reached 1,136 GBE, the highest
monthly level since July 2017. Revised production estimates for MY 2018/19 is down from 14.3 to 13.9 million bags GBE, mainly driven by extended dry weather

conditions that affected fruit-filling stages.

Honduran coffee exports rose 43.6% in November on the strength of planned orders from international buyers, most filled with bags from last season’s crop,
national coffee institute IHCAFE reported on Monday. Central America’s top coffee producer and exporter reported shipments of 163,540 60-kg bags for the
month, the second of the current 2019/2020 harvesting season.

India - Permits issued for Robusta Exports from 1st Jan until 2nd Dec 2019 were higher (~ 4.06%) compared to 2018. Permits issued for Natural Robusta

exports in this period remained marginally lower (- 0.89%) compared to previous season. Significantly higher permits were issued for Washed Robusta (33.67%)
compared to previous year.

The most extensive analysis of the European branded coffee shop market ever conducted reveals the European branded coffee shop segment remains in

growth despite a challenging economic climate across the region. The segment added 1,235 stores during the last 12 months to reach 37,598 stores,
representing 3.4% growth in outlets. World Coffee Portal forecasts the European branded coffee shop market will reach 45,400 outlets by 2025, representing

five-year growth of 3.9% CAGR.

Coffee consumption will overtake production this season amid adverse weather for farmers in Central America and Asia, the International Coffee

Organization said Wednesday. The ICO said production in these two regions would fail to offset a cyclical decline in the size of Brazil's crop, tipping the global
coffee market into a deficit of 502,000 60-kilogram bags.

This could push prices higher after those for arabica already recovered 22% in the fourth quarter, the intergovernmental organization added. Worldwide coffee
exports fell to 8.91 million bags in October, down 13% from September and their lowest monthly level since September 2017.

Shipments of Robusta encountered the biggest decline, falling 22% to 2.82 million bags as farmers in Vietnam delayed sales of beans due to low domestic coffee

prices.
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